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E.O. 11652 ADS, DECLAS: 10/6/76 
TAGS: EAID, EFIN 

SUBJECT: SEDAWGYI MULTI-PURPOSE DAM AND IRRIGATION PROJECT 
(BURMA) 

REF: (A) MANILA 7926; (B) MANILA 9578 NOTAL 

1 . ADB BOARD OF DIRECTORS APPROVAL OF $45.9 MILLION LOAN 
FROM SPECIAL FUNDS RESOURCES ON JUNE 22, 1976 WAS SUBJECT 
TO CONDITION THAT BOARD RESOLUTION APPROVING LOAN QUOTE 
SHALL TAKE EFFECT ON THAT DATE, NOT LATER THAN 30 SEPTEMBER 
1976, UPON WHICH THE PRESIDENT SUBMITS TO THE BOARD OF 
DIRECTORS A WRITTEN REPORT THAT HE IS SATISFIED THAT THE 
BANK HAS SUFFICIENT SPECIAL FUNDS RESOURCES TO FINANCE 
THE SAID LOAN. UNQUOTE REF. A REFERS. 
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2. FIRST INSTALLMENTS OF CONTRIBUTIONS COMMITTED UNDER 
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ASIAN DEVELOPMENT FUND REPLENISHMENT SCHEME BECAME 
EFFECTIVE ON 28 IUNE 1976 (REF. B REFERS). WHEN 
TOTAL AMOUNT OF SUCH CONTRIBUTIONS HAD REACHED 
EQUIVALENT OF US$477 MILLION. AS RESULT, ONE-THIRD 
(OR US$159MILLION) HAS NOW BECOME AVAILABLE TO BANK 
FOR ITS CONCESSIONAL LENDING. 

3. ADB DOC. SEC. M78-76 DATED 1 JULY 1976 (POUCHED 
ADDRESSEES 6 JULY) REPORTS THAT PRESIDENT IS NOW 
SATISFIED THAT BANK HAS SUFFICIENT SF RESOURCES TO 
FINANCE SUBJECT LOAN, AND THAT BOARD RESOLUTION 
RELATING TO APPROVAL OF LOAN FOR THE PROJECT MAY BE 
DEEMED TO HAVE BECOME EFFECTIVE AS OF THIS DATE. 
SULLIVAN 
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